INFO

DIGITAL
SIGN

PRESS RELEASE

Not for release, publication or distribution, directly or indirectly, in or into or to any person located or resident in the
United States, its territories and possessions, any state of the United States or the District of Columbia (including Puerto
Rico, the U.S. Virgin Islands, Guam, American Samoa, Wake Island and the Northern Mariana Islands) or in or into or
to any person located or resident in any other jurisdiction where it is unlawful to distribute this press release

INVITALIA SUCCESSFULLY LAUNCHED A NEW €350 MILLION SOCIAL BOND

Demand exceeded €1.4 billion, over four times the amount offered

The funds will be used to support projects of social interest

Rome, 9 July 2025 - Invitalia has successfully launched a new €350 million 5-year Social Bond. The bond,
which is unsubordinated and unsecured, is exclusively for institutional and professional investors, in
continuity with the previous issues.

The funds will be allocated to support social projects managed by Invitalia, in line with its role in
implementing public policies aimed at the country’s growth, with a particular focus on strategic sectors
for development, support for the digital and environmental transition of businesses, female
entrepreneurship, the management of sectors undergoing industrial transition, and the development of
southern Italy.

The placement has attracted a significant interest from institutional investors, both domestic and
international, by recording final requests exceeding four times the offer amount, for a total of over €1.4
billion.

The issuance is in compliance with the Social Bond Principles published by the International Capital
Market Association. In connection with the Social Bond issuance, Invitalia has also updated its Social
Financing Framework, which meets the abovementioned principles as confirmed by the Second Party
Opinion issued by DNV Business Assurance Italy, available on Invitalia’s website. In this context, Intesa
Sanpaolo (IMI CIB division) has acted as ESG Coordinator.

Goldman Sachs International, IMI-Intesa Sanpaolo and Santander Corporate & Investment Banking have
acted as Joint Lead Managers.

The Social Bond was placed at an issue price equal to 99.636% of the nominal value and will pay an
annual coupon of 3.125%. The issue and the settlement of the Social Bond are expected to occur on 18
July 2025, subject to the signing of the relevant documentation and the fulfilment of the customary
closing conditions. Application has been made for the Social Bond to be listed and traded on the
regulated market of the Luxembourg Stock Exchange.

The issuance of the Social Bond is expected to be rated by Moody’s “Baa3”, in line with the Republic of
[taly’s rating.

For further information:

Invitalia

Daniela Gentile — Head of Institutional Relations and Communications
Email: UfficioStampa@invitalia.it
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This publication (and the information contained herein) is not for distribution, directly or indirectly, in or into the United States of America (including Puerto Rico,
The Virgin Istands, Guam, Samoa, Wake Island, The Northern Mariana Islands, any State of the United States of America or of the District of Columbia) and
must not be distributed to U.S. persons (as defined in Regulation S of the U.S. Securities Act of 1933, as amended (*“Securities Act”)) or in any jurisdiction where
such distribution or publication would be unlawful. This publication (and the information contained herein) does not constitute or form part of any offer to sell nor a
solicitation of any offer to buy or subscribe for any securities nor shall there be any offer of securities in any jurisdiction in which such offer or sale would be unlawfil.
No securities have been and will not be registered nnder the Securities Act and may not be offered or sold in the United States of America absent registration or an
applicable exemption from the registration requirements. This publication is not an offer of securities for sale in United States of America, Italy, any Member State
of the European Union, the United Kingdom, Canada, Japan or Australia or in any other jurisdiction. This publication is not a public offer of financial products
in Italy or any Member State as per Article 2, letter (d), of Regulation (EU) 2017/1129.
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