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THE BOARD OF DIRECTORS APPROVES THE DRAFT FINANCIAL 
STATEMENTS AS AT DECEMBER 31, 2024 AND THE CONSOLIDATED 

FINANCIAL STATEMENTS AS AT DECEMBER 31, 2024 
 

 
 
Key consolidated results as at December 31, 2024  
 

• Value of Production: 15.6 million Euro compared to 16.3 million Euro as at December 31, 2023  
• EBITDA: 2 million Euro compared to 3 million Euro as at December 31, 2023;  
• Net Profit: 1 million Euro compared to 2 million Euro as at December 31, 2023;  
• Cash 4 million Euro and Financial Debt Euro 1.1 vs Net Financial Position (net cash) 4.9 million Euro 

as at December 2023;  
• Backlog: amounting to 34.4 million Euro as at December 31, 2024.  

 

APPROVED CONSOLIDATED GUIDANCE FY 2025 
 
   

• VALUE OF PRODUCTION BETWEEN 17 AND 17.5 MILLION EUROS 
• EBITDA BETWEEN 3 AND 3.3 MILLION EUROS 
• EBITDA MARGIN BETWEEN 18% AND 19% 

 
INTEGRATED SUSTAINABILITY REPORT 2024 APPROVED 
 
 
Rome, March 25, 2025 - The Board of Directors of La SIA S.p.A. (“La SIA” or the “Company”), a company 
operating in the engineering & design sector, whose shares are traded on Euronext Growth Milan, met today 
and reviewed and approved the draft financial statements for the year ended December 31, 2024, prepared in 
accordance with IAS/IFRS, and reviewed and approved the consolidated financial statements for the year ended 
December 31, 2024.  
 
Maurizio Ciardi, Chairman and CEO of the Company, commented, “We closed out 2024 by achieving, in 
terms of risk reduction and strategic repositioning, the targets set. This reinforced the path taken since the IPO, 
aimed at diversifying market segments and rebalancing their contribution to Value of Production, now firmly 
established. This strategic change has enabled us to significantly reduce the risk associated with business 
concentration. The virtuous management of the business and the financial solidity achieved have enabled us to 
establish ourselves increasingly as an authoritative and appreciated player in the market, supported by a 
substantial backlog that guarantees visibility for the future.” 
  
Key operating results  
During the period, La SIA continued on the path of development and diversification in line with the strategic goals 
of the plan. Consolidated production value reached 15.6 million Euro thanks to the process of business 
diversification and expansion into new sectors, which continued throughout 2024. New customers were acquired 
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- including in new markets - thus leading to the dual effect of reducing exposure to some customers and 
expanding the portfolio. The component of Revenues related to the Civil business line as of December 31, 2024 
stood at 7.3 million Euro, or 47% of total revenues, and that of Utilities & Infrastructures at 2.3 million Euro, or 
15% of total revenues, both of which were up sharply from the relative percentages of 31% and 8% in December 
2023, and that of Telco decreased to 5.9 million Euro, or 38% of revenues and down from 61% in December 
2023, in line with the business diversification plan. 
Finally, it is confirmed that the concentration of the first customer decreased from 47% in 2023 to 24% in 2024. 
The Company's revenues were generated entirely in Italy.  
 
EBITDA was 2 million Euro compared to 3 million Euro as at December 31, 2023, with a margin on production 
value of 13%.   
 
EBIT amounted to 1.5 million Euro (2.34 million Euro last year), with a margin on the value of production of 9 
percent against depreciation and provisions that amounted to 500 thousand Euro in the period.    
Net Profit amounted to 1 million Euro with a margin on value of production of 6%.    
 
Cash is now 4 million Euro with a Net Financial Position as of December 31, 2024 of a total of 2.9 Euro (positive, 
i.e., liquidity net of borrowings) million, down from 4.9 Euro (positive, i.e., liquidity net of borrowings) million in 
the same period of the previous year, with a decrease compared to the same period of the previous year of 
approximately 2 million Euro. The change is mainly attributable to the distribution of dividends during the year 
of approximately 1.5 million Euros. The remaining difference, amounting to approximately 0.5 million Euro, is 
attributable to financial requirements related to operations and investments made during the year, consistent 
with the company's strategic plan. 
The backlog as at December 31, 2024 stood at 34.4 million Euro, a slight decrease from the previous year, 
whose significant changes are due to a reduction in orders on the Telco business line and an increase on the 
Utilities & Infrastructures business line, consistent with the Company's business development strategy. The hard 
backlog, as at December 31, 2024, represents 36% of the total backlog, up 10% from December 31, 2023. 
 
Equity amounted to 11.4 million Euro in line with 11.6 million Euro as at 12/31/2023.   
 
Net Invested Capital as at Dec. 31, 2024 was 8.5 million Euro compared to 6.7 million Euro as at Dec. 31, 2023.   
 
Net Working Capital was 7.7 million Euro compared to 5.8 million Euro as at Dec. 31, 2023. 
 
Main results of the Issuer  
 
Value of Production is 15.6 million Euro compared to 16.3 million Euro as of December 31, 2023;  
EBITDA is Euro 2 million Euro compared to 3 million Euro as of December 31, 2023, with a margin on Value of 
Production of 13 million Euro.   
Net income is 1 million Euro with a margin on value of production of 6 % (2 million Euro in 2023  
Cash is now 3.9 million Euro with a Net Financial Position as of December 31, 2024 of a total of 2.8 million Euro 
(positive, i.e. cash net of borrowings) million down from  Euro 4.8 (positive, i.e. cash net of borrowings) million 
in the same period of the previous year, a decrease compared to the same period of the previous year of 
approximately 2 Million Euro. 
 
 
Proposal for allocation of net profits 
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With regard  to the allocation  of the result  of the financial  year, the Board of Directors  acknowledges  that, in 
relation to the dividend distribution policy approved by the Company for the 2023-2025 financial years, which 
sets as its objective the distribution of dividends for an amount not less than 75% of the net profit for the period
, an annual  discretionary  assessment  is permitted  regarding  the allocation  of the result of the financial  year, 
taking into account the strategic, financial and equity needs of the Company. 
 
In light of these considerations, and in particular due to the desire to strengthen the Company's capital structure 
and support future development programs, the Board of Directors has resolved to allocate the entire net profit 
of the financial year ended 31 December 2024, equal to Euro 1,022 thousand, to the "extraordinary reserve”. 
 
Main events as of December 31, 2024 
 
During 2024, SIA was awarded significant contracts in the telecommunications and civil engineering sectors and 
also achieved significant results in public tenders, winning, in partnership with other companies, engineering 
contracts for state, provincial and municipal entities. 
 
In particular: 
 

• in the CIVIL sector, it was awarded contracts with a total value of 3 million Euro, including 2 important 
contracts with Agenzia Del Demanio for extraordinary maintenance work on assets owned by the 
agency itself. It signed contracts with clients such as the Ministry of Defense, the Italian Air Force, Sport 
and Health SpA, ENAV SpA, Giubileo 2025 SpA, the Province of Monza and Brianza, as well as 
confirming its partnership with Poste Italiane SpA; 

• in the Telco sector, La SIA has been awarded important contracts for the Cortina 2025 project for the 
client Leonardo SpA, within the TETRA network development plan for the inter-force project, the 
development of a “smart city” video surveillance network in the city of Genoa (1.5 million Euro) and a 
new contract with Raiway SpA; 

• in the Utility & Infrastructures sector, the Company has been awarded contracts of significant interest 
for the client AMPLIA SpA / TECNE SpA for the design and safety of a property located in the 
construction area of the Gronda di Genova, an infrastructural project in progress relating to the 
construction of a new motorway north of the Ligurian capital, to which are added new works in the RAIL 
sector for the development of the modernization of Railway Stations on the Florence-La Spezia route 
for FFSS. 

 
On 1 October 2024, the effective auditor Dr. Stefano Fiorini resigned with immediate effect, for personal reasons 
and was replaced by the alternate auditor Dr. Concetta Loprete. The Shareholders' Meeting for the approval of 
the financial statements at 31 December 2024 will be called to integrate the Board of Statutory Auditors in 
accordance with the provisions of the current legislative and regulatory provisions. 
 
Main events after December 31, 2024 
 
On February 12, 2025, a binding agreement was signed for the purchase by Mare Group Spa of 70.6% of the 
shares of La SIA from CSE Holding S.r.l. (holding company headed by Maurizio Ciardi), Aspasia S.r.l. (holding 
company headed by Mario Rampini) and GLSR S.r.l (holding company headed by Riccardo Sacconi), with a 
consideration of 82.3% in share exchange and 17.7% in cash. Following the closing, the first OPAS between 
companies listed on EGM will be launched. Regarding the remaining 29.4% of the share capital, Aspasia S.r.l. 
will be offered, under the same conditions as the agreement with CSE Holding S.r.l. and GLSR S.r.l., for each 
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minimum lot of 500 La SIA shares, 320 Mare Group shares, plus a balancing payment of Euro 310.00, 
incorporating a premium of 16.7% compared to the closing price of La SIA on 12 February 2025. 
 
On 18 February 2025, La SIA announced that it had received on 14 February 2025 a communication from the 
shareholder NextStage AM pursuant to art. 15 of the Articles of Association, regarding the exceeding, on 13 
February 2025, of the relevant threshold of 10% of the share capital representing shares that confer voting rights, 
holding no. 567,000 ordinary shares of the Company, equal to 10.0061% of the relevant share capital. 
 
Foreseeable evolution of management 
Growth for the two-year period 2024-2025 will be based on the following macro-directives: 
 

• Access new market segments also through Merge & Acquisition operations in order to grow in the digital 
Twin, BIM and IoT integration, digital technologies in the civil and construction sector 

• Improve its competitive position, through investments and targeted collaboration with universities, 
expanding the skills of the resources already present in the Company and acquiring other highly 
qualified resources from the market. 

• Participate in Architecture competitions with the dual purpose of making La Sia's presence visible also 
in the Architecture sector and of retaining its talents in this segment by giving them the opportunity to 
freely express their creativity and professionalism. 

• Further strengthen the organizational structure linked to Innovation to increase participation in regional, 
national and European Research and Development tenders (Horizon Europe 2021 2025). 

• Leverage its expertise in the preparation, submission and obtaining of urban and building permits to 
further expand its market share in the renewables sector. 

 
It is hereby announced that today the Board of Directors of La SIA has also approved the guidance for FY 2025, 
limited to the Value of Production, expected to be between Euro 17 and 17.5 million Euro and to EBITDA, which 
is expected to be between 3 and 3.3 million Euro (EBITDA margin above 18%). 
 
Other resolutions of the Board of Directors 
 
Convening of the Ordinary Shareholders' Meeting 
The Board of Directors has resolved to convene the Ordinary Shareholders' Meeting of the Company for the 
approval of the financial statements for the year ended December 31, 2024, for April 24, 2025 in first call and, if 
necessary, for April 28, 2025 in second call, at the times and places that will be communicated in the relevant 
notice of convocation that will be published in the manner and within the terms established by current legislation 
and applicable regulations. 
 
The notice of convocation of the Shareholders' Meeting and the related documentation required by applicable 
legislation, including the draft financial statements for the year ended December 31, 2024, the management 
report, the report of the Board of Statutory Auditors, the report of the independent auditors, as well as the 
explanatory report of the directors on the items on the agenda of the Shareholders' Meeting, will be made 
available to the public in the manner and within the terms established by law, and on the Company's website. 
 
Integrated Sustainability Report 2024 approved 
 
The Board of Directors resolved to approve the Integrated Sustainability Report 2024 containing information on 
economic, environmental, social, personnel, human rights compliance, and anti-corruption issues to the extent 



 
 

PRESS RELEASE 
 

5 
www.lasia.it 

 

necessary to ensure understanding of the Company's activities. Schedules of the Income Statement, Balance 
Sheet and Cash Flow Statement, referring to both the separate and consolidated financial statements of La SIA 
that will be audited are attached to this release 
 
Schedules of the Income Statement, Balance Sheet, and Cash Flow Statement, referring to both the separate 
and consolidated financial statements of La SIA that will be subject to statutory audit, are attached to this press 
release. 

*** 
This press release is available on the Company's website https://investors.lasia.it/, “Investor Relations/Press 
Releases” section.  

*** 
For the transmission of regulated information La SIA S.p.A. uses the dissemination system (SDIR) “1 Info” 
available at www.1info.it managed by Computershare S.p.A. with registered office in Via Lorenzo Mascheroni 
19, Milan.  

*** 
 

Contacts 
 

 

Investor Relator  Euronext Growth Advisor  
Alessandra Speranza  illimity Bank S.p.A. 
Viale Luigi Schiavonetti 286, 00173 Rome (RM) Via Soperga 9, 20124 Milan 
+39 0645441972 +39 0282849699  
investorrelator@lasia.it lasia@illimity.com 
  

Specialist Investor & Media Relations 
MiT Sim S.p.A. Twister Communications Group S.r.l. 
Corso Venezia 16, 20121 Milan Via Valparaiso, 3 - 20144 Milan  
+ 39 0230561270 +39 02438114200 

investor.relations@mitsim.it Lucia Saluzzi lasia@twistergroup.it 
 

 
The Company 
La SIA S.p.A. is an innovative SME active in the engineering and design sector, specialising in the design of infrastructures in the 
fields of telecommunications, civil construction, mobility infrastructures and energy plants, using state-of-the-art technologies and 
specific know-how. La SIA is among the top 100 engineering companies in Italy, and among the first movers in the introduction of the 
BIM (Building Information Modeling) methodology, also used for safety, predictive maintenance and the protection of the country's 
artistic and historical heritage. The Company, established in 2004, operates through three business lines: the ‘Civil & Design’ line, 
specialising in the architectural, structural and plant design of complex buildings such as hospitals, data centres and stadiums, 
guaranteeing high quality and sustainability; the ‘Utility & Infrastructure’ line, focused on the management and design of 
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infrastructures related to energy, road and rail networks, with particular attention to digital technologies and energy efficiency, and 
the design of medium voltage and photovoltaic systems; and finally the ‘Telecommunications’ line, entirely dedicated to the design 
and construction of fibre optic and mobile radio networks. 

 

*** 

CONSOLIDATED INCOME STATEMENT AS OF 31/12/2024 (IAS/IFRS)
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CONSOLIDATED BALANCE SHEET AS OF 31/12/2024 (IAS/IFRS)
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CONSOLIDATED CASH FLOW STATEMENT AS AT 31/12/2024
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CONSOLIDATED PFN COMPOSITION AS AT 31.12.2024
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Below are the Issuer's main IAS IFRS financial results as at 31 December 2024  

SEPARATE INCOME STATEMENT AS OF 31/12/2024 (IAS/IFRS)

% 
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SEPARATE BALANCE SHEET AS OF 31/12/2024 (IAS/IFRS)
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SEPARATE CASH FLOW STATEMENT AS AT 31/12/2024
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COMPOSITION PFN SEPARATE FINANCIAL STATEMENTS AS AT 31.12.2024
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